








“To inspire ambition and make a positive difference to lives through learning” 

Learners First – placing the learner at the heart of all we do 

Community – working collaboratively to achieve 

Empowering – enabling all in a caring environment to achieve their full potential 

Excellence – a culture of creativity, high expectations, ambition and aspiration 

Diversity – celebrating diversity and inclusivity as a key to our success 

Integrity – honesty, openness and trust at the heart of College life 

Respect – showing fairness, courtesy and mutual respect 
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£964,000 actual deficit 

70% actual

48% actual

 – 
over budget

no pay award has 
been made due to financial constraints  

‘Good’ financial health actual

2.5 actual

 £3.7m achieved 
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Scope of responsibility 



The purpose of the system of internal control 

Capacity to handle risk 

The risk and control framework 

Post 16 Audit Code of Practice

Review of effectiveness 











The Windsor Forest Colleges Group Financial Statements for the Year Ended 31 July 2019 

Independent auditor's report to the Corporation of The Windsor Forest Colleges 
Group (continued) 

misstatement in the financial statements or a material misstatement of the other information. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. 

We have nothing to report in this regard. 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters in relation to which the Post 16 Code of Practice 
issued by the Education and Skills Funding Agency requires us to report to you if, in our opinion: 

• proper accounting records have not been kept; or 

• the financial statements are not in agreement with the accounting records and returns; or 

• we have not received all the information and explanations we require for our audit. 

Responsibilities of the Corporation 

As explained more fully in the statement of responsibilities of members of the Corporation, the Corporation is 
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair 
view, and for such internal control as the Corporation determines is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Corporation is responsible for assessing the college's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Corporation either intends to liquidate the college or to cease 
operations, or has no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council 's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
auditor's report. 

This report is made solely to the Corporation, as a body, in accordance with the College's Articles of 
Government. Our audit work has been undertaken so that we might state to the Corporation those matters we 
are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by 
law, we do not accept or assume responsibility to anyone other than the college and the Corporation as a 

~~r~u~ fou ?port, or for the opinions we have formed. 

Buzzacott LLP 
Statutory Auditor 
130 Wood Street 
London 
EC2V6DL 
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The Windsor Forest Colleges Group Financial Statements for the Year Ended 31 July 2019 

Reporting accountant's assurance report on regularity (continued) 

• Further testing and review of self-assessment questionnaire including enquiry, identification of 
control processes and examination of supporting evidence across all areas identified as well as 
additional verification work where considered necessary; and 

• Consideration of evidence obtained through the work detailed above and the work completed as part 
of our financial statements audit in order to support the regularity conclusion. 

Conclusion 

In the course of our work nothing has come to our attention which suggests that in all material respects the 
expenditure disbursed and income received during the period 1 August 2018 to 31 July 2019 has not been 
applied to purposes intended by Parliament and the financial transactions do not conform to the authorities 
which govern them. 

Signed: 

Buzzacott LLP 
Chartered Accountants and Registered Auditors 
130 Wood Street 
London 
EC2V6DL 
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Statement of Recommended Practice: 
Accounting for Further and Higher Education 2015 College Accounts Direction for 
2018 to 2019 “The Financial Reporting Standard 
applicable in the United Kingdom and Republic of Ireland”

Revenue grant funding 





Land and buildings 



Land and buildings owner by third parties 

Assets under construction  

Subsequent expenditure on existing fixed assets 

Equipment 



































Retiring today

FRS 102 (28)

Retiring in 20 years
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